Ketron 1
Last Name 2
David Ketron
Ginger Loggins
Inf 240
Date
Covid-19: The Economic Fall of Our Past and Now

This is the year of 2020 and as of now thanks to Covid-19, a man-made virus from China, has caused America’s economy to crash causing large amounts of unemployment through the United States. Right at around March unemployment had jumped to 17% with how things are going right now it is even worse. (Rodgers III, William M., et al., 2020).
This bare resemblance to the stock market crash of 1929 where the roaring 20’s ended with a crash and burn that lead to the great depression. Unlike a virus that caused the situation the crash happened through the DOW crashing and causes people to lose their money. All of is done by the people and by the people it crashed. (2. Amadeo, Kimberly., 2020).
Many businesses were shut down to be sold and cashing in their life’s savings. Everyone was trying to scrape up enough money to help pay for the margin. (2. Amadeo, Kimberly., 2020). Many people who were rich during the roaring 20’s was then flat broke thanks to that crash. Everyone who bought fancy close and house became people who are trying to find a job or beg for money on the streets.
After twenty-four years of financial ruin that stock market began to rebuild, and businesses began to return. (2. Amadeo, Kimberly., 2020). Things were going well for fifty-three years. The damage of the Great Depression is lingered to the older generation’s mind and they do their best to teach the younger generation to not make the same mistake. Then on November 2006 arrived signs of another crash was heading it way with the first sign being the prices of housing starts to fall.  (1. Amadeo, Kimberly., 2020). 


Works Cited
Rodgers III, William M., et al. “New Data Show That the True March Jobless Rate Could Near 20 Percent.” The Century Foundation, 14 Apr. 2020, tcf.org/content/commentary/new-data-show-true-march-jobless-rate-near-20-percent/?gclid=Cj0KCQjwk8b7BRCaARIsAARRTL50lUx4Q7aoWdM_V4rfOqfzOaKhExh35unzGO-FeOMWkG7v2OUoWcsaAgFFEALw_wcB. 
1.Amadeo, Kimberly. “The Great Recession of 2008: What Happened, and When?” The Balance, 1 July 2020, www.thebalance.com/the-great-recession-of-2008-explanation-with-dates-4056832. 
2.Amadeo, Kimberly. “The Stock Market Crash That Launched the Great Depression.” The Balance, 2 Sept. 2020, www.thebalance.com/stock-market-crash-of-1929-causes-effects-and-facts-3305891. 
Jones, Lora, and Daniele Palumbo & David Brown. “Coronavirus: A Visual Guide to the Economic Impact.” BBC News, BBC, 30 June 2020, www.bbc.com/news/business-51706225. 

